Head Office :
508, Saffron Building, Near Center Point,
. Ambawadi, Ahmedabad - 380 006.
| Phone : 079-26427800, 26565200
Tele Fax : 91-79-26421864
E-mail : polylink @ polylinkpolymers.com

Website : www._polylinkpolymers.com

Po LYLI NK P OLYM E Rs Registered Office (Works) :
(I N D I A) LI M "‘E D Block No. 229-230, Vill - Valthera,
Dholka-Bagodara Highway,
CIN NO: L17299GJ1993PLC032905 - Taluka-Dholka,
AN IS/ISO : 9001 : 2015 COMPANY Dist.-Ahmedabad-382225

Date: 28" October, 2023
To,
The Secretary,

Corporate Relationship Department,
Bombay Stock Exchange,

1%t Floor, New Trading Ring,
Rotunda Building, P.J. Towers,

Dalal Street,

Mumbai - 400 001

Sub: Compliance under Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir,

pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find enclosed herewith newspaper copies of Notice calling Board Meeting published in the
following newspapers on 27™" October, 2023:

¢ The Newsline (Gujarati)
¢ Chanakya Ni Pothi (English)
This is for your kind information and record please.

Yours faithfully,
For Polylink Polymers (India) Limited

Digitally signed by Ankit Kumar Vageriya
. DN: c=IN, o=Personal, title=9343,

A n It Ku m a r pseudonym=d014f894d547421fa2738¢2311d51510,
2.5.4.20=fe9425fa23a9e5a222e5dfc1aadd 1 360f9cfc69281
3bd3a75af719f0afd64444, postalCode=327023,
st=Rajasthan,

1053f4f69

Vageriya s
Ankit Vageriya
Company Secretary and Compliance officer
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OlaElectricin'giga’ drive: Rs3,200crore
to fund its EV business

OlaElectric announced that
it has secured about Rs 3,200
crore in funding as part of its
equity and debt round. This
funding was obtained from
Temasek-led marqueeinvestors
and project debt from State
Bank of India. The funding
round, which includes equity,
hasraised the Bengal uru-based
firm'svaluationto $5.5 hillion,
up from its previous valuation
of $5 billion, according to
sources.

The funds raised are
expected to create an interim
event and pave the way for an
initial public offering (IPO),
which may be in the range of
$300 millionto $1 billion.

A person familiar with the
company’s strategy said, “Ola
is planning to go public in the
near future. The public offering
is expected to be one of the
largest automotive IPOs in
India.” Sources indicate that
other investors participating in
the funding round alongside
Temasek include DIG
Investment and Tiger Global
Management.

The raised funds will be
utilised to expand Ola'selectric
vehicle (EV) business and
establish India’s first lithium-
ion (Li-ion) cell manufacturing
facility in Krishnagiri (Tamil
Nadu).

These funds will also
enableOlaElectricto accelerate
the growth of its two-wheeler
manufacturing capacity and
facilitate the launch of electric
motorcycles, followed by
electric cars, and expedite the
construction of the Gigafactory.

Bhavish Aggarwal, founder
and chief executive officer of
OlaElectric, said, “ At Ola, our
visonistoendthel CE (internal
combustion engine) age in
automobiles, and our
upcoming Gigafactory will bea
big leap in India's journey
towardsbecoming aglobal EV
hub. We are committed to

developing core technologies
inEVsand cellsand arerapidly
scaling up manufacturing to
accelerate the transition to
sustainable mobility further.
Our investorsand lenders have
shown deep faith in Ola's
vision.”

In January of the previous
year, Ola Electric raised over
$200 million from Tekne Private
Ventures, Alpine Opportunity
Fund, Edelweiss, and others,
valuing the EV manufacturer at
$5billion.

In September 2021, Ola
Electric raised $200 million led
by Falcon Edge Capital,
SoftBank, and others, at a
valuation of $3 billion.

The company competes
with Ather Energy, Okinawa
Autotech, Ampere EV by
Greaves, HeroElectric,and TVS
Motor Company. It is also
planning to produce electric
cars, which will put the
company in competition with
Tata Motors and Mahindra &
Mahindra, as well as global
giantslike Teslaand Hyundai.
The company’s substantial
investments in research and
development and cell
manufacturing are expected to
underpin the success of its
future products.

OlaElectricwassdlected by
the government as the only
Indian EV company under its
ambitious Production-Linked
Incentive (PLI)-Advanced
Chemistry Cell (ACC) Scheme,
receiving amaximum capacity
of 20 gigawatt hour (GWh). The
firm stated that the PLI-ACC
Schemewill beinstrumental in
making India self-reliant and
localising the most critical
aspects of the EV value chain.

OlaisestablishingalLi-ion
cell manufacturing facility near
its Futurefactory in Krishnagiri.
This facility is the first of its
kind for Li-ion cell
manufacturingin India, withan
initial capacity of 5 GWh in

Phase-1. It will befurther scaled
up in phasesto 100 GWh at full

capacity.

Ola has made substantial
investments to diversify its
portfolio with pioneering
innovation in cell technology.
The upcoming Gigafactory in
Krishnagiri, expected to be
operational by early next year,
will be equipped to manufacture
cellsindigenoudly at scale.

Ola Electric also recently
expanded its scooter portfolioto
includefive productswith prices
ranging fromRs89,999to Rs1.47
lakh. Unveiled as part of Ola's
annual flagship event last
month, the S1 Pro, S1Air, S1X (3
kilowatt hour, or kWh), S1X (2
kWh), and S1X+ are built on a
newer and advanced Gen2
platform, making them some of
the best EV options across
various price points currently
availableinthe market.

Ola has also introduced its
motorcycle lineup, set to be
launched by the end of next year.
This lineup includes four
models: Diamondhead,
Adventure, Roadster, and
Cruiser, reflecting world-class
design standards.

According to an Entrackr
report, OlaElectric posted Rs373
crore in operating revenue
during 2021-22 (FY22),
compared to Rs86 |akh in 2020-
21. However, it also saw a
fourfold risein losses, reaching
Rs784 crorein FY 22.

In August, Ola Electric
announced that it continues to
dominate the EV two-wheeler
segment and has maintained its
market leadership for the past
year consecutively.

With about 19,000 units
registered in August (Vahan
data), Ola achieved a year-on-
year growth of over 400 per cent
compared to the corresponding
period last year. Ola reported
maintaining a market share of
about 30 per cent during August.

Unilever expectspriceadjustments
In India, saysCFO Graeme Pitkethly

Unilever, oneof theworld's
largest fast-moving consumer
goods (FM CG) companiesand
the parent firm of Hindustan
Unilever (HUL), expects a
possible decline in prices of
productsin afew categoriesin
India on the back of softening
commodity prices and
increasing local competition.

“A couple of our categories
inIndia, such asfabric cleaning
and skin cleansing, are very
heavily correlated to the
underlying commodity prices,
and local competition has also
entered the market. We haveto
simply adjust pricing there in
order to maintain
competitiveness and our
volume position,” Graeme
Pitkethly, chief financial officer
of Unilever, told investors on
Thursday after the firm’'s
September-quarter earnings.

The Unilever management
also pointed out that India’'s
FMCG market was seeing a
gradual recovery with growth
led by urban areas, while rural
areas continued to remain
subdued. (With inputs from
Reuters)

Due to the re-entry of
smaller playersin the country,
it has seen some increased
mediaintensity.

“Our performancein India

remains competitive, with price
and volume both positive,”
Pitkethly said.

Unilever’'s new Chief
Executive Hein Schumacher on
Thursday laid out long-awaited
plans to simplify the business
after admitting it had
underperformed inrecent years.

Schumacher, who took up

the role in July, said the
company would now focus on
30 key brands which account
for 70 per cent of its sales. It
will focus on improving its
gross margin and not undertake
any major or transformational
acquisitions, he said.

“Our performancein recent
years has not matched our
potential. The quality of our
growth, productivity and
returns have all under-
delivered,” Schumacher said.

Unilever reported a 5.2 per
cent rise in underlying sales,
meeting analysts’ average

forecast, a company-provided
consensus showed. Underlying
price growth for thethird quarter
was 5.8 per cent while
underlying volumes were down
0.6 per cent.

Last week, HUL reported a
net profit of Rs 2,656 crore for
the September quarter, down 0.3
per cent from Rs 2,665 crore
posted ayear ago. Revenue, on
the other hand, rose 3.1 per cent
year-on-year (Y-0-Y) to Rs
15,364 crore. The maker of Tin
detergents also registered a
volume growth of 2 per cent
during the quarter.

The management of HUL
had said the company had
reduced product prices over the
past 8-9 months following a
correction in the prices of
commodities used by HUL in
three-fourths of its business —
home care and personal care.

“We are taking prices down
as we've been doing over the
past 8-9 months, and the
transition from high to low
pricesin the market takes time.
Volumerecovery will begradual,
which is exactly what we are
seeing now,” Rohit Jawa, chief
executive officer and managing
director of HUL, said last week.

Jawa has also said that the
company continues to witness
pressures at the mass end

Tata Sonsto infuse Rs 2,000
crorein loss-making
subsidiary TataTele

Tata Sons, the holding
company of the Tatagroup, will
havetoinfusean additional Rs
2,055 croreinitsloss-making
subsidiary TataTeleservicesas
thelatter'sbondsworth Rs940
croreareduefor repayment on
November 10. Another tranche
of bondsworth Rs 1,115 crore
aredue by February next year,
say banking sources.

Bankers say since Tata
Teleservices does not have
enough financial resources,
Tata Sonswill haveto chipin
these funds so the company
can meet its financial
obligations.

Tata Sons has already
repaid Rs 46,000 crore worth
of debt to date of Tata
Teleservices in the past few
years. In 2018, Tata Sons had
alsopaid $1.27 billiontoNTT
Docomo to buy back 26 per
cent in the group telecom
venture Tata Tel eservices after
the Japanese telecom giant
exercised its right to exit the
joint venture.

For the first half of the
ongoing financial year, the
company reported alossof Rs
672 croreontotal incomeof Rs
1,046 crore, according tofilings
with the stock exchanges.

The company’s net worth
wasnhegativeRs 17,832 croreas
on September thisyear.

An email sent to Tata Sons
did not elicit any response.
Bankerssaid Tata Teleservices
has obtained a support letter
from its holding company
indicating it will take necessary
financial action to organiseany
shortfall inliquidity.

Interestingly, Tata
Teleservices, one of the first
companies to start wireless
telephone servicesin India, has
become a cash burner for the
salt-to-software group. In its
annual report for 2022, Tata
Sons had pegged the gross
liabilities of Tata Teleservices
and its listed subsidiary, Tata
TeleMaharashtra, at Rs19,638
crore, with the company owing
the government an adjusted
grossrevenue (AGR).

On October 20, the
company filed a curative
petition in the Supreme Court
to reconsider the levy of
interest, and penalty and
interest onthe penalty claiming
errors in calculations by the
department of
telecommunications and a
review petition ispending with
the Supreme Court. The matter
is pending.

Punjab National Bank profit
zooms 327/% toRs 1,756 crore
In Q2FY 24

Public-sector  lender
Punjab National Bank’s net
profit for the July-September
quarter (Q2FY 24) jumped a
whopping 327.14 per cent year-
on-year (Y-0-Y) to Rs 1,756
crore owing to a substantial
rise in its net interest income
(NI1) and decline in credit
costs.
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based bank’s profit went up
from Rs 1,255 crore in the
quarter ended June (Q1FY 24).

The bank’s stock closed
0.5 per cent higher at Rs69.81
ashareonthe BSE. Its capital
adequacy ratio (CAR) stood at
15.09 per cent, with tier-1 at
12.02 per cent at the end of
September.

PNB Managing Director
and Chief ExecutiveA K Goel
said there was no immediate
requirement for capital. The
bank hasraised Rs 6,090 crore
through additional tier-I and
tier-11 bonds in the first half
ended September.

Thelender’sNII expanded
29 per cent Y-0-Y to Rs 9,923
crorein Q2. Sequentialy, NIl
rosefromRs 9,544 crorein Q1
of FY 24,

PNB’s net interest margin
(NIM) expanded to 3.11 per
cent in Q2, compared to 3 per
cent in the year-ago quarter.
Sequentially, NIM increased
from 3.08 per cent in Q1FY 24,
according to an analyst
presentation.

The bank has guided for
NIM to beabout 2.9-3 per cent

for FY 24.

The deposits worth Rs 1
trillion will get repriced in the
coming quarters, impacting the
NIM. Bank isfocusing on NI,
God said.

Non-interest  income
comprising fees, commissions,
treasury  income, and
recoveries declined by 6.4 per

¥

Thelender’sprovisionsfor
non-performing assets (NPAS)
declinedtoRs 3,019 crorein Q2,
from Rs 3,556 croreintheyear-
ago period. Sequentially as
well, provisions declined from
Rs4,374 crorein Q1FY 24.

Advances grew 13.43 per
cent Y-0-Y toRs9.41 trillionin
Q2FY 24, the bank said in a
Statement.

Total deposits increased
9.75 per cent YoY to Rs 13.09
trillion. The share of low-cost
deposits — current account
and saving account (CASA) —
was42.15 per cent at the end of
September, down from 44.91 per
cent ayear ago.

The asset quality profile
improved, with gross NPAs
declining to 6.96 per cent in
September from 10.48 per cent
ayear ago. Sequentialy, it was
downfrom7.73 per centin June
2023,

Net NPAs declined from
3.80 per cent in September to
1.47 per cent in the year-ago
month. Sequentially, net NPAs
were up from 1.98 per cent in
June.

Ahmedabad 27-10-2023

Canara Bank Q2FY 24 result: Net
profit rises 42.8% at Rs 3,606 crore

CanaraBank’snet profit for
the quarter ended September
(Q2FY 24) grew 42.8 per cent
year-on-year (Y-0-Y) to Rs
3,606 crore, thanks to a
substantial rise in net interest
income (NII) and stable asset
quality.

Sequentially, the public-
sector lender’s profit went up
2.01 per centfromRs 3,535 crore
in the quarter ended June
(Q1FY24).

Its Capital adequacy ratio
(CAR) stood at 16.2 per cent,
with Tier-1 at 13.6 per cent at
the end of September.

K Satyanaranaya Raju, its
managing director and chief
executive, the present CAR is
well above expectation of
markets (14 per cent). Bank has
approval to raise upto Rs 7.500
crorethrough Additional Tier |
and tier I bonds and will raise
capital at right opportunity
subject to market conditions.

NIl expanded 19.76 per cent
to Rs 8,903 crore in Q2FY 24,
compared to Rs 7,434 crorein
the same quarter a year ago.
Sequentially, NIl rose by 2.73
per cent from Rs 8,666 crorein

QLofFY24.

The bank’s net interest
margin (NIM) expanded to 3.02
per centin Q2FY 24, compared
to 2.83 per cent in Q2FY 23.
Sequentially, NIM moderated
from 3.05 per centin Q1FY 24,
according to an analyst
presentation. The bank has
guided for NIM to beabout 3.05
per cent for FY 24.

However, MD& CEO said
there is pressure on liquidity
and if that situation continues,
NIM may be between 2.90 to
3.05 per cent.

Non-interest income
comprising fees, commissions,
treasury income and recoveries
declined by 3.94 per cent YoY
toRs4,635 crore. Sequentially,
it declined marginally from Rs
4,819 crorein Q1FY 24.

Thelender’sprovisionsfor
non-performing assets (NPAS)
declined to Rs 2,200 crore in
Q2, fromRs 2,745 croreinthe
year-ago period. Sequentially
as well, provisions declined
fromRs2,417 crorein Q1FY 24,

Advances grew 12.11 per
cent YoY to Rs9.23 trillionin

Q2FY 24. Theretail, Agriculture
and MSME Credit grew by
13.63 per centto Rs5.16trillion,
accounting for 56 per cent of
total Advances, the bank said
in a statement.

It expects to grow its loan
book by 10.5 per cent in the
current financial year.

Total deposits increased
8.66 per cent YoY to Rs 12.32
trillion. The share of low-cost
deposits— current account and
saving account (CASA) — was
32.15 per cent at the end of
September, down from 34.02 per
cent ayear ago.

The asset quality profile
improved, with gross NPAs
declining to 4.76 per cent in
September from 6.37 per cent a
year ago. Sequentialy, it was
downfrom 5.15 per centin June
2023,

Net NPAsdeclinedfrom 1.41
per cent in September to 2.19 per
cent in the year-ago month.
Sequentially, net NPAswereup
from 1.57 per cent in June 2023.

The provision coverage
ratio improved to 88.73 per cent
in September from 85.36 per cent
ayear ago.

See huge opportunity to expand in
Tier-11, says Marks & Spencer India

Marks & Spencer India
(M&S India) is actively
exploring the potential for
expansion in Tier-11 cities
across the country, as it
currently operates 40 per cent
of its stores in these cities.
Despite having a significant
presence in Tier-l markets,
M&S India recognises
untapped opportunities for
further expansion in these
regions.

Ritesh Mishra, managing
director at M&S India, said,
“Tier-11 citiesare of paramount
importanceto us, asthereisstill
room for growth in Tier-I
markets."

M&S India places a high
priority on driving growth
through online channels, as a

quarter of its sales already
originate from e-commerce.
Mishra emphasised that
physical stores also play a
pivotal roleindriving business
growth.

One of the brand’'s
standout categories is winter
wear, which has shown an
impressive year-on-year
growth of 47 per cent.

Linen-based merchandise
has also exhibited strong
growth compared to the
previous year, and lingerie, a
cornerstone of the brand,
contributes to a quarter of its
total sales.

Despite increasing
competition in the fashion
sector, with foreign brands

entering the Indian market,
Mishra firmly believes that
M& Sindia svalue proposition
remains strong. He asserts that
the brand faces no significant
headwinds, saying, “We are
confident that we havetheright
brand proposition, product
strategy, pricing strategy, and
strategic mall locations.”

M&S India recently
celebrated the opening of its
100th storein the country. Each
of its stores covers a range of
15,000-20,000 square feet.
Mishra announced plans for
further expansion, aiming to
achieveatotal retail areaof 1.4
million square feet. He also
noted that the brand has
successfully opened one store
per month for the past six
months.

Adani Group seeking to raise $4 bn
to fund green hydrogen plans

Billionaire Gautam Adani’s
Adani Groupisseekingtoraise
as much as $4 hillion to help
develop manufacturing plants
that would produce low-cost
green hydrogen, according to
peoplefamiliar with the matter.

Adani New IndustriesLtd.,
awholly owned subsidiary of
flagship company Adani
Enterprises Ltd., will take the
lead raising the money from
domestic and international
banksandisin early-stagetalks
with several lenders, the people
said, asking not to beidentified
becausethe details are private.

Representatives for Adani
didn’t respond to arequest for
comment.

France's TotalEnergies SE
and Adani said in June they
plan to invest $5 billion to
produce green hydrogen and
related productsin India, asthe
world's third-largest polluting
nation seeks to decarbonize.
Gautam Adani has said in the
past that 75% of the group’s
forecast capital expenditurewill
be in green businesses and his
companies plan to invest $20
billion over the next decadein
renewables, green component
manufacturing and related
infrastructure.

TycoonslikeAdani and his
rival Mukesh Ambani are
betting on green hydrogen as
PrimeMinister NarendraModi
seeks to establish India's
leadership in the transition
toward cleaner technol ogy.

“Green hydrogen holds a
strong promise for India’s
future energy self-reliance,”
Adani’s website states. “It is
not too difficult to imagine a

scenario where green
hydrogen at aprice of lessthan
$1/kg — coupled with the
projected reduction in the cost
of combined cycle hydrogen
turbines and fuel cells — will
not only allow the country to
make a transition from fossil
fuels, but also free India from
the debilitating financial
burden of energy imports.”

Adani New Industries will
conduct the fresh capital
raising independent of Total,

the people said. One of thefirst
projects that the money will be
put toward isa1 million metric
tonsper annum green hydrogen
facility being built in Gujarat,
they said. Production from that
plant is expected to start in
2027.

A successful project
finance close would
demonstrate the ports-to-
power conglomerateiswinning
back the support of lenders after
corporate fraud allegations
levied in late January by
Hindenburg Research.

While Adani Group
strongly denied the
accusations, its bonds and
shares plunged and most are
yet toreach their prior peaks. A
court-mandated probe by
India’s market regulator is
underway to assess if the
conglomerateviolated any local
securitieslaws.
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PH :079-26427800 Fax : 079-26421864

NOTICE

Pursuant to Regulation 29 read with Regulation 49 of SEBI (Listing
obligation and Disclosure Requirements) Regulations, 2015, Notice is
hereby given that a Meeting of the Board of Directors of the Company
is Scheduled to be held on Tuesday, 07" November, 2023 Inter alia to
consider and take on record the Un-audited Financial Results for the
Quarter and Half year ended 30" September 2023 and other Business.

The Said Notice may also be accessed on the Company’s Website at
www.polylinkpolymers.com and on the Stock Exchange Website at

For Polylink Polymers (India) Limited

Company Secretary

www.polylinkpolymers.com

Sd/
Ankit Vageriya
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